B.K. MERCANTILE BANK LAW COLLEGE, PALANPUR
SPECIAL CONTRACT
LL.B. SEM -2

atlQy(c s2A2 (Contract of Indemnity)
1. WRA (Introduction)
&lQy(d (Indemnity) A As slATAR 5AR B, BUL As Ut oflot ustal ofsletell cAlcallell
Asll gjslotoll GRUWE sclloll cAot WA B. Al 5AR Rl sAR @A, 1872 ol scAH 124
360 ] Aaul el B,
2. &l[alL[F[ $All A (Meaning of Contract of Indemnity)
SAU 124 Yool
Ayl A Al 522 8, PHi A5 caAlsd dllYy caulsaa S8 Widl osallel Ugcl WUH AR Y8l
Ulydle e w8, ¥ S qcdler ualall 512l § sioed] yaudeldla si2Q aeL.”
UL GULNMLHL:
o SlEURL ofsUlel ¥ ofslotell wAUHUEDlA Ascll WUcl ddR wUcl HR2 $AAA SAR
aly(d .
o UL SARML s Ul (Indemnifier) ¢{lstal (Indemnified) ajsAlotell stutceloll widdl i B.
GeleRWL:
o (AW 522 (Insurance Contract):
o Us clsel s M2 <l wWE B. ol uslcd A, Al [l SUsll Aol ofsULatell
eRWY 52 8.
o AUWRS sAA (Business Contracts):
o WS AAAR doll ALEsaA vild3l A ¥ ol W B3R 63, Al A oid M WU
uedcl YUl Ud 529l
3. &lQy[d sRARell el (Essential Elements of Contract of Indemnity)
1. 6l UeislRk (Two Parties)
o ealy(dsdl (Indemnifier): ¥ clsel ddR BUclle] Ut WA,
o elAy(daudl (Indemnified): B\ ofslot AN Y&l HAL.
2. él[;l WYL gisUlel (Loss or Damage)
o SA UL AU % ALY US B AR ofsUlel AL
o %l 88 ajslel U o ol&l, Al Indemnifier M2 S& FUAHEL] olell.
3. slojoll MloAcll (Legal Agreement)
o aldy(d sAR slABUR Ul slAELell DA AR Sl %33 B.
o AUAlAs A ASATUR 3 M $cAUML AUAE $AR HLeA LU o8l
4. %UAHERle{l UlReuNl (Extent of Liability)
o Indemnifier $5cl AR Y0l o155l S ofsAlol M2 SCUGLER B.
o aay Wy yscl asdl el
5. HlMs ¥ Al (Oral or Written Contract)



o aldy(deal s Hllbls uuw AL & A3 B, U AURS AAGRAML UM
da A aMld aa B.
4. &l[alL[F[ $All USIRA (Types of Contract of Indemnity)
1. ¥Ux2 (Express) &lfalLG
o ol AU A sARUL ArcllHl WA ¥ Indemnifier 32¢] Aol 56 A dncdR UL
o GeleWl: flt suoll aes WA sAR 53 ¥ A AssU USIRel ofsAUlel HIRZ AR
AU
2. ARt (Implied) &ulyld
o ol 5AR [AMd ot 8lat, Ul cAdslRs URRA[QABNAL WUR AHAES 3.
o GELERNL A clsel ollstoll HAHRL UR o U2 did WILE ol %l dal ofslel
A, dl AAMY SRR SCAUGELR Olal.
5. &{QI{E[Sdicﬂ 8551 al %1 (Rights and Duties of Indemnifier)
A. alay(dsdieil &s5\ (Rights of Indemnifier)
1. Indemnified gLl AOAGL oltl clell Aal 251 UR AU[SIR (Right Over Benefits Received by
Indemnified)
o %l Indemnifiedal ajsAlel U2 518 oA Bddl dnd? UA, dl Indemnifier Aol &55
AW,
2. Indemnified WAL Wl Aacclel &5 (Right to Obtain Information)
o Indemnifier Indemnified WA Aell elal M2 %33 i HBA Aol ad.
B. &lQy(dsdlsll $2° (Duties of Indemnifier)
1. Indemnifiedal €35 USlRell ojsAlet M2 Y&l Ul (Provide Full Protection to Indemnified)
2. ofslel Ucll ¥ YsaRll scll (Pay Compensation Immediately on Loss)
6. alldy(loudlotl &s51 A $2% (Rights and Duties of Indemnified)
A. alay(Touglet &5l (Rights of Indemnified)
1. AU oissl sl A R0l &5
o BUY SARUL Aduy] &la, A Yol didR Anddlall §5.
2. Indemnifier AN €Ll scll Aal slojell stdadl A3 secllell &5
o %l Indemnifier AR ol A, dl Indemnified Aal slojell A €Ll 531 ad.
B. &ldy(douglell $2981 (Duties of Indemnified)
1. Indemnifieral dHtd %331 M@l y3 wsl
2. SlFURL JRslATUR WUl ALY €L of sl
8. [[xsY (Conclusion)
o alay(d s2AR A ofsAlel N6l Y&l W2 seMl A B,
o UL SARML Al uell 8l & - Indemnifier sl Indemnified.
e Indemnifier $5cl $ARML olsFl S ofsUlel HIS % FUGLER 8l B.
o AL YUSRell $AJA [lHL, AUR, Aa ollalsla caAdsRAML Al GUA(l aa B.
AUl Aa, @y spAR caulEAA U Gelollal ofsulot WA YRAAA AWMl Hecctygl st oA B.



s Hloto(l3] 522 (Contract of Guarantee)

URU2 (Introduction)
A Hlotoldl (Guarantee) W As slATU $AR B, AL As Al (AHleteldUSurety) olly culsel
(2 clLELR/Principal Debtor) HI2 Aol wallteldl A B. %l Eallelk Aol Ysapll saul [Avsa s, Al
s {lotelell a ysaal "R S AUGLELR el 8.
UL 5AR ARAlA 5A2 wRERAAM, 1872 ol s6AM 126 3601 W3] Acul el B.
1. Hleto(13eAl 8l (Meaning of Contract of Guarantee)
SAU 126 Yol
" Hletolld] A As s212 8, FHI U5 AUl cdla ue He A wiad] wd 8 § ol ealel? Al
el yol o1l 53, dl A Wld A yel 528"
UL AULNMLHL:
o As Al (Hleteldl) oflostell aoteldl A 8.
o ol EaleR Ysagll oel 52, Al Hlatetcl Ysaal,
o Uloll YuA 3 SLATAUR ollRUSlA YRau B.
GELSRL:
o ol 2Nl dsuiell 05 ctvtell At A B Ul Yos Aoll Alotolldl A B, A 8l WA Alet
A8l Yscll A3, dl Yos A5 HIZ WAUAER 3.
2. A H{leto(ldletl del (Essential Elements of Contract of Guarantee)
1. 2ABL U&sIR (Three Parties)
o (1) $R¥EIR (Principal Debtor): ® c5el Allol ¥ ol EIRCL HIZ WCAGLER B.
o (2) SRUELdL (Creditor): ¥ Al Ysarll Anadl .
o (3) HlatELdl (Surety): BPrincipal Debtore{l Ysarll U2 vid?l 2w B.
2. W {leo(l3l 12 $2AR (Agreement of Guarantee)
o 2Bl ual dRA YUYl A 5AR Sl %33 B.
3. Wwals el EalElRq] (Liability of Principal Debtor)
o Moo ¥UGELR (Primary Liability) EcllElRell o Sl B.
o Hlateldl g5d ol wcloteldl (Secondary Liability) 313 st s? B.
4. AH{lo2(3] {Wls ¥ AMlc 8¢ A¥ (Guarantee May Be Oral or Written)
o {lato(ldl WMs uaucl AMd 8 A3 B, Ud cAdsRMl dAbld sHlatdl ay
Hlo2d JRUA.
5. MloAdl 2 SlAZUR 3 %33\ (Lawful Consideration is Required)
o %l $RUELAl TalERA Aot AW AUl 332 GU Hld AU, A A slATUR 5121
33 owuaL
3. A HlotELclloll 8551 el $2%) (Rights and Duties of Surety)
A. s{lotElclioll 8551 (Rights of Surety)
1. U selR WALl aydl sausll 85 (Right to Recover from Principal Debtor)
o AHloElcdl % Ealelr MR Ysarll 52, Al A WL Principal Debtor WA &l ayd s3l
ad.
2. AHloAEldlA 5AER el % W[ASA HA (Right to the Same Rights as Creditor)



o Mloteldl WA $RHELAL Bell % AU[ASRA Sl B - BU ¥ EalleRe(l MeAsd GUR &55.
3. HlolElcl 5% ELclal ElRA 50U &lalloll €Ll 831 A3 (Right to Claim Discharge if Creditor
is at Fault)
o %l 88 ¥R ¥ Al ¥ ARslAEl s{latelciadl A, Al A FUHeFHiel Ysd U
k.
B. %tletelclloll $291 (Duties of Surety)
1. Ysagll W2 daur 234 (Liability to Pay if Debtor Fails)
o %\ Principal Debtor Yscllul [xsa o2, Al loleldl Ysdal W FAUGLER
aLeuL.
2. WHloto(l3l W2 otssl sl $RARe] UlAel 54 (Abiding by the Terms of the Guarantee)
o AHloElcdl M2 A ARl HeayQl B ¥ B sAUL otssl saul wucll fla.
3. A H{loo(ldl Ascz auatHl A ugsl wedl WAl astcdl «tdl (No Revocation After Liability
Occurs)
o %\ Principal Debtor et ¥ sief oot elR@caMi w2l o ugdl, A MHleteldl Aa
wedl WAl asdl otell.
4. 5% Elclloll 8551 Ual $%| (Rights and Duties of Creditor)
A. 5%Elcllell &551 (Rights of Creditor)
1. UM Principal Debtor WA yscgll 1ol .
2. %l Principal Debtor Yscill ot 53, Al A Alul Surety WAL Ysapll 1idl.
3. olotelcl W ayell s3l ad.
B. $%Elcllell $%1 (Duties of Creditor)
1. Principal Debtorell §s5lo{l yeu sc(l.
2. gHloteldlal YRRl 43 olgl 3 AstAEL ol Al
5. ot Hloto(l{lett usiA (Types of Guarantee)
1. QB 2 leo(4] (Specific Guarantee)
o §5cl WS AW M2 AUl AsSU SA U2 Ul wd.
2. Add W (13l (Continuing Guarantee)
o Ws sl Ay cAASR {2 AuaHl .
3. clsaatd a4l (Personal Guarantee)
o AR 8l calsd doll M laeldl dly Gell 3.
4. yYolAel esclloll 2 lo1o(ldl (Guarantee with Right of Subrogation)
o AR SHAELAl EalERaAL §551 A B.
6. 2 Hloo(l4]l ua &{[al{\[;( el dsleld (Difference Between Guarantee and Indemnity)

dslelc W Hle2(13l (Guarantee) alQy(d (Indemnity)
uelle(l 2vaul 3 (Creditor, Principal Debtor, Surety) 2 (Indemnifier, Indemnified)
wauls
Principal Debtor Indemnifier
gl ELR

ogclloELlo{l Surety $5d U % SCUMER Olal, AR Principal Indemnifier Al o



dstacd s Hloto(l4l (Guarantee) alQy(d (Indemnity)
ARl Debtor Ysal@ll ol s2. A cllOlELR Sl

(Quatarg gl 12 widdl ajsUlel U2 dANdR

7. Qs (Conclusion)
o o Hloto(lRl A Ay Hecaydl slATAR 5AR B, UL QL Ul Asiu B,
o AHlotelcll $5d ol FGER] L3 51 52 B WA EallelR YsaRl of 5 AU ¥ WAWER
ola.
o UL SAR A8, ctusla AR, AUl A GEOIHL wel o GuAlo(l 8.
o {lotd(lA caucsiR YAAA dolld B A g Ysalal W2 A5 Y5 uidl W B.
QQJ-{ (Bailment)
[@AU A As yYsiell $AR B Bul As ual ([AAets/Bailor) Wellell 1 RAsd ¥ crd ollost uat
(ASAL/Bailee) s (AR A & M AU B, al AR A 3 Y&l &l AR A MAasd wel A1 B.
UL 5AR ARAlA 5AR WG AM, 1872 ofl scH 148 3601 U] QUM Wi B,
1. AUl RS Al (Essential Elements of Bailment)
1. A UuasR (Two Parties)
o [&usdl (Bailor): ¥ clset HIA AUl AASA Wod A5l W,
o [AAUARAL (Bailee): B el A HIA A5 AssU dq HIEZ AN .
2. mC{Sd é%dld%Ql (Delivery of Possession)
o Hce(l HUAS aectldl otell, 55 srcliclrRl A B.
o &R0l /U (Express) AUl WofolMd (Implied) A& 3.
3. AssAU éq (Specific Purpose)
o [Uats WA AssU &d U2 ATl A B,
o GBGelgWL: susi dal M2 Wolla wual.
4. UMt WL AU (Return of Goods)
o ATl A HA WL wUclloll Wl otssl 5 &g HIZ cluRclloll oliaAUR 53 .
o %l Ml WSl ¥ osulat ad Al sHelR] ATl aa
5. SIAEUR $2A2 (Lawful Agreement)
o ([AAU slATUR UA HlcA Sl AESA.
o JRSIATUR 3 M2 sl AUAA (AU Mo dLRURL.
2. ASAloll 8551 Wal $2%1 (Rights and Duties of Bailee)
A. A8dlell 855\ (Rights of Bailee)
1. HIA UR QLU{QH (Right to Retain Goods)
o A ATARA Mt UR 818 W sl slat, Al A He Wl Hual UdEl Q Wl ayaal
HEZ HA gAvll o,
2. asdlal HIe AR (Right to Claim Compensation)
o % @AUetsA vllel wadl wiHlatot Hidell oastl a1l aok Al uRD dlat

UA Aotl $1RA ofsAlat U alal, Al ATl cndR Hiotal AUl B.



3. sk sl 53¢l %l?(‘ﬂc’j Ulctlel (Right to Expect Conditions to be Followed)
o ATl WA wU@sR B ¥ [AUeats gAML otssl scll 2Rcle] Wetat s2.
B. Aol $291 (Duties of Bailee)
1. el 209t 2uRw AWl (Duty to Take Reasonable Care)
o Al Hetell deun Welell Wt B Aw usal.
o A ATl Aetn AWMl Flego st Al A ofsAlel M2 SAUHELR 2LRUA
2. HIA UR 818 aildgct GUldL o8l 5l (No Unauthorized Use of Goods)
o ASAl WA A 3 HR2 % HiAel GUAL 53 A¥ % H2 [ARasA v B.
o % ATl W 8 & M2 Aol GUADL $? ll A WAUHELR IARUAL
3. AssU W@ Glle HIE Wl AU (Duty to Return Goods on Time)
o &d YR A ¥ [A0eats AR MO AR HIE WL AU UsA.
o A ATl A WOl UM (g0 ot Al A ofsAlot HIZ wAUGLER ARUAL.
4. MAHL 818 3812 algl 5 (No Alteration in Goods)
o ASAl HEAM 818 URL Alcloll 3812 53 Ascl otell % 3 [ANeisoll vl sla Al A
%8R 831 ad.
5. d;ﬂa Y&lall elal AR oA (Protect Goods from Third Party Claims)
o %Al dclat uat Wi UR €l 52 Al ATl AReisa el sl 33l ®.
3. A0etsell 5291 ua (RS (Duties and Rights of Bailor)
A. QAgsell %22\ (Duties of Bailor)
1. MM 9L RAQHL AU (Duty to Deliver Goods in Proper Condition)
o [ReatsA Al Met uA RAAHL vU S\,
o A HIAHl yUAA WMl dla uUa Aol 5128 AT ofslet A, A AAets
A UHELR IRUA.
2. AFAloll Wl el sl (Duty to Repay Expenses of Bailee)
o % AR HA UR 32 531 8l ¥ decls w33 Wl sl alat, Al QAUad A wal
Ysaldll ASA.
3. slAEUR (AU sl (Lawful Bailment)
o [Ueats A slaAR M ¥ ASAlA UL a3
B. [ 0&tsell 6551 (Rights of Bailor)
1. A Wl Aadalel 85 (Right to Demand Goods Back)
o [AVets Slurl AHA Hd Wl Holl ad.
o %l [AUatsal A URd of HA Al A ATl Qg slATUR WALl A b,
2. b{dl(af;d GUdL MR dNdR (Right to Claim Compensation for Unauthorized Use)
o %l ASHl HAaA ARGUADL 52 dl, [[AVets drdR Hidlal §SER B.
3. ASAl(l Qg8 M2 andR (Right to Compensation for Bailee’s Negligence)
o %l ATl A1 AW WA HIAA ofslet A2, Al [ANels dndr Aadl aub.
4. sy (Conclusion)
o (AU A A5 $A B Bl AAS oA sxclicd0l AA sl Ul HUAS wectdl «edl.
o AR Mol Aeun AWl U A [AUets HA 092 A U Acllall AU[SIA sl B,



o [A0ats wUA ASAL iR slARUR ARAle] WAl 53¢ AlcUs B,
o UL AR ALFeL Walotul dloll, wlet ATy, lul, oNsIGat, et A[RUL YJAl AMLot MR
Hecayul B.
Aol (Agency) oll §2AR

1. WRA (Introduction)
A%l (Agency) A As slATU Ao B, »AL As Al (Axoe) ol Al (Utllel) HIZ AU
Aol adl stauR sl 52 8.
alRdla 52 ARRAaH, 1872 ol scAH 182 Yoru:
"Wuoe A s 8 ¥ ol calsa 1 el Aol 258l SIS st e 51: seclal] A YAQ 8,
Ul ¥oll ccdll A¥oe st 52 & A "Ytlat’ (Principal) 58 . "
UL AGELHL:
o Uxo2 (Agent): B A oflost M2 SIH 5.
e Ytllel (Principal): ®oll dR%ll Axoe sIH 52.
o WA GlRAL sclHl WA SLATUR SIH HIZ Ybllol ScGER Sl B.
GELSRL:
o As cLUR (Principal) Wdllell HIE AUl U2 AXoeal [AYsd 53. Ao ALeSl U cAdsIR
s3lal Hle AA Aal Principal M2 SIH 53,
o A5 5Uoll Welloll AAURS sl sl URcll UIRZ AA%RA AAo2 AZld [AYsdl 52.
2. Al (Agency) oll decll (Essential Elements of Agency)
Aol 5AUL o{lA Yyololl el Slall 33| B:
1. Ytlel Wal A%e2 cARell $2AR (Agreement between Principal and Agent)
o WAl AUs 52A JWURA Aoiu B, AL Utllol A Aoz A UsH[A &laL.
o U¥el s2A2 Ulls wcl AW A A3 B.
2. YHlel d?SEﬂ AUrltell WlARgat (Authority Delegation by Principal)
o WAool Ytlol dR$el S Wi Al UMl U B.
o WNe2 HIA W2d % 53| A3, B2cll Al dal Ul wucl 8.
3. Ytllel M2 SIATUR cAASIR (Legal Transactions on Behalf of Principal)
o N2 gl saHL vllald sl slAZUR 8lg ASA.
o % s ARSATUR B, Al A¥el 52AR HloA ARUA o8l
4. Ytlel el <1<'ﬂ2l uel oA Yl Aol (Direct Relationship Between Principal and Third
Party)
o WAool SIE SIATUR cAASR U2 Yol AUl SUAHER 8l B.
o AAe2 Aol dcflat uat A A4 Aol Gell udl ol
3. Axel cottaal Hize(l Al (Modes of Creation of Agency)
Aol (AU A @ ues 2d:
(A) ¥ur2 [ (Express Agreement)
o Alld waal WMs 5AR 61 Aol olotlcll sl
o GEleRWL: 5 c_UWRL Wdllell AWR M2 A% %o dld (AN,
(B) aueld Hl-lﬁ’cﬁ gl (Implied Agreement)



GeleRWL: A caAlset ct2allr oflot HIZ AUWR 52 A Ytllel Al AsAl o2l, A A IMPLIED
AGENCY olofl a3,
(C) dUdAscll alkl (Agency by Necessity)
o AR dlesl@s URRAQRAUL A2 [Ysd sclefl %32 &laL.
o GELERWL: 818 HIA UUAS (Principal) §2 &lal el HIA drd % Adclell %32 U3, dl ¥ clse
A AA Aal Agency by Necessity Holl 3.
(D) 2}{611{[;1 alRl (Agency by Ratification)
o Al 8 calsel oflostoll oA slATUR 3 AsALUR A 8 cAdslR 52, A Principal A Hlel
AW, dl A Agency by Ratification sdall.
o GElERML S Al Aoll HIA HIZ oot SlEA SR R 8L, Al HUlAs A SR Hiell Q,
dl A Agency by Ratification S&cll2l.
4. Aooeall 8551 el $%\ (Rights and Duties of Agent)
A. A%o2all &551 (Rights of Agent)
1. sMalel WA Adol AN cclloll 5
o Aot ¥ 51U 53 8la, A M2 A Wllell otssl 53cll st aucl Aot Aocll 2a3.
2. AULAR WA Andalel &5
o WAee Principal M2 WA sl 8la, cl A Principal WAl Guucll ad.
3. Principal Q2¢ 3 s2clo{l 23l
o % Principal A%o2a YsaRll ol 53, Al WAxo slojell stleudl 53| ad.
B. A¥oeoll $2%\ (Duties of Agent)
1. Utlleloll (BcMl 511 524 (Work in the Interest of Principal)
o Wee Principal HIZ A sLH $d H1SA.
2. [Qauaatd o 52l (No Conflict of Interest)
o U%eeA Principal ([A3& Wdloll 518 L8] of AV ASA.
3. ol uat WA A wa Aol s1U 54 (Deal Honestly with Third Parties)
o A2 dcllal uet WA vl WRA ¥ BARRISL ot sl
4. Principalell ‘b{lé%ﬂd UlAel $4 (Follow Instructions of Principal)
o UAee Principal oll WUIEA Y6l % SIH 5 1.
5. Weloll vid alcelell Adl (Termination of Agency)
Aor{loll At Uiglds waal statuR sElUR 2wl ad 8.
(A) Aofloll 2ARDs Bt (Termination by Act of Parties)
1. Utlol g6lRL RE sl (Revocation by Principal)
o Mtlel (Principal) A%¥elall i clcll A} B, ¥ N &% Yl 818 stAUR st A3
ot 53 &l
o %l AAe2 S WA st MR [AYscl scuHl e A Aal A Yygl a, dl Awe{l
AUUAG UM AL,
2. %o gl AYelY WU (Renunciation by Agent)
o %l Ao Ul s Al Avll Wl ot fla, Al A Axo{lHiadl Aoty 2l 3.
o WAee Ylolal AL YAell wul %33 8.



3. Aol W2 5AAA A Y&l Ul (Completion of Contract of Agency)
o ol ANl 8¢ Wssu AHAdUAe(l W2 B ual A AHA YOl a, A Aolall Bid

ula.
o %l Ao WssU &g MRS [AYsdt g dla wa A & Yol a, A Al wWund
AHILA AL

(B) slALUR Vit (Termination by Operation of Law)
1. Yol AUl Aol H] dl Q@ (Death or Insanity of Principal or Agent)
o %\ Principal A&l Agent USl 8l8e] Y a2 wdcl HelRs A vclrU US 2,
Al Aol UURA MLt AL
2. Utllel Al A¥oe [ a@arustell @A[AHL 241l %2 (Insolvency of Principal or Agent)
o %l Principal atf@a &2 w, dl Axwelloll vid Al A3 B, s12Q ¥ Axoe M2
Principale{l olt(l otlQUSI2A Al ML AL
o ¥eclls (Brullul, ¥l Awee Raul@au s, dl ugl Al AHiLd US 3.
3. st dRstaAt AR dlell % (If the Business Becomes lllegal)
o %l ARl LA scllul Blad s SATUR ot Y, cl Aol WU AHILA Al
o GeleWl: 8 Tl WA AUR scll HIZ A¥oe (@AMl ulcA 8lat, Aal % sl2AEL
WEALS oA ol d 3 A AUR ARslALUR ololl A, Al Asololl vid wicll 2.
4. [ahl?.l%{ll-lilﬂ ol®2 Ul (Destruction of Subject Matter)
o %l AxNele] 51 Sl WssU WA Ul PAsd HR & v d o2 U A2, dl
Aol JUUAQ AU AL,
o GELEWL: A WAAoeoll waUweldl S8 wsly Aucloll Sl ua A sl 2l M, d
Aogololl vid alcl 9.
6. [AxsY (Conclusion)
o AU 5AR U Principal Wl Agent clRell SlATUR Aol B, AL WNe2 Principal HI2
SLATAUR AR 52 B.
o WYl QA A ol A¥ B, BU ¥ U $AR, IMPLIED AGREEMENT, RATIFICATION, sl
o3(FAlcdoll AR,
o A% A Principal olaell AssU $%1 el 6551 8l B.
o AxR{loll Bl Principal Ucll Agent IRl & SIAEL WafAlR dlcll ad.
UL 3, Aol $A AU Aol SIRATU cAASIRA HER Wl % Hectyyl B.
LA AAULRL $AR (Contract of Sale of Goods)
1. W[RA (Introduction)
cll@>2t A AUR AHl, Hidsll WILEL-AUERL wol & Heaydl 8. >R As sl ol culaa
HlA A, R A $A "HIA AAURL $RAR (Contract of Sale of Goods)" 31F WAL
ellrcdlal Qael W AUREAAH, 1930 AU U@ 52 B WA Aol [A2AM olssl 52 .
2. Hld a.?-llQl $A0{| vl (Definition of Contract of Sale of Goods)
el FRIEN LA R an, 1930 o{l SAM 4 U ULR:
WA QUEL A Ad] s2A° 8, ¥ d6: AR (Seller) HcAA HUAS] wlEdt? (Buyer) A Sactict?
§odl HIE dHA U & U Sectict? §2dlotll ot AT 8."



UL AULNLHL:
o U WIlEdl U AYall Mol SIATUR SAR.
o AUlR Uido(l HIAS WlEalRA scliclR scll AU Al B.
o YsaQll drd wycl elQwui uae aud.
e UG sclicR AU Al "AURL{l AHYA" 30 AL .
GELSRL:
o As AUl 050,000 ol AUlU AULesal A,
o e AssHL Ysarll 53 A AUAU Ana.
o UL SRAR "AARL (Sale)" QUL
ol JUles AUSU HIZ AscllerHl 10% Y5 uUa sltsl 281 As H(EaUHl Ysa?, Al A "Agreement to
Sale" 21Ul
3. Hlcd alllL?;l $All clecll (Essential Elements of Contract of Sale of Goods)
HIA QAR $AR HIS B2Cls AlaAUS decll slal Bl
1. Ol WEAIN-WUAIL Uell (Two Different Parties)
o A AUl M2 el AWl A yell slal %33l B:
o AUslR (Seller) - ¥ HIc AA.
o WRlEdR (Buyer) - % HIA W32,
o s cAlsl Wdlal % Hie Al a¥ «18l.
2. A 8lal %351 (Goods Must Be Present)
o 5AR &N "Goods" AA % ASIAA &lal S,
o MIA QL USIRelL Sl AS:
1. URACHL REA A (Existing Goods)
2. ellQxuell MIA (Future Goods)
3. @l ua wHeA A (Specific and Generic Goods)
o UHAA URell MIA HI2 URL AUl UL 5.
3. wi@sl §¥clldR (Transfer of Ownership)
o Mol Wetoll BlAall o Qg Y3 ad «tell.
o WAL WilEtRA srclicdR Ucll a2 B.
4. (ud (Price) 8lcl wLc22s (Price as Consideration)
o WIlEalR AR HIA M2 otssl scll (Buct ysa.
o [Bud otssl scll &8 a¥ ¥ v Bud Yol 8l
e Hidell }U-Q (Exchange) 82, dl A AALRL o1&l Rl
5. 5AR SlALUR &l S A (Legal Formalities Should Be Fulfilled)
o 5AR HleA Al ASU ual A ekl $AR AAAAH, 1872 UUR SIATUR Sl HSA.
e 58 URL JRSIATUR MIA (Contraband Goods) M2} AALGL Hied AU o1&l
6. @llAval wscl dieslAs sxclidR (Present or Future Transfer of Goods)
o Al UIAS dd srclicl?k Uld Al A "Sale” sdalll.
o ol HUAS eldvauul saclidR dcell 8lat, dl A "Agreement to Sale" s&cllal.
4. QAR (Sale) Aol ALl MYl (Agreement to Sale) 1Al dslelcd



aaete(l AUy A

dsleldoll Y&l AALGL (Sale)

(Agreement to Sale)
$2Aall USIR Executed $2UR Executory $2UR

o . HASl el sxcdicR

REIFINIGE HI@AS dRd o sclicdR A

alu

M &% Ul AUallR
gl ELZ] (Risk) HIA QAU Ul SuHH WRlEatR UR

uR

slAEUR stdalgl  (Legal Ml of ulASAML WA A WIlEGUR MM Elcdle] &5 HAOQ,

Consequences) UHRSIH (Suit for damages) 53 A% HIA o8l
. &% HASl iR U
%32l (Necessity) olal U 5AR usal Ul KA o0
o
GEL&RL:

o QAL (Sale): AR 010,000 oll (3% WIEL WA dRcd & (A3l Anal

o AU{l AUyl (Agreement to Sale): dR 010,000 «ll (3% o5 52, U@l (Al As Ugall
ugl 1.

5. [y (Conclusion)

e "Contract of Sale of Goods" W A Uall dell SIATUR SAR B, UL WA AR HAS]
WilEaRa A B.

e AHl "Sale" Ual "Agreement to Sale" olol AMLA AL B,

o "Sale” A dleslAs HUASL sacliclk B, »AR "Agreement to Sale” W A(ARAML scdictr HI2e(l
yldsu ®.

o8& Ul AUIRl cAdsRUL AU 5AR Hecalyyl st A B.

HIA AARLell $ARHL AR (Conditions) Aa vl (Warranties)

1. W[RA (Introduction)
I QAR SAR (Contract of Sale of Goods) 3601, HIGell dRladl, GUAR AL Wl o ARAl
wileatlR el AUallR CER| atssl sallMl U .
Ul M2 AR (Conditions) U WA (Warranties) oll HecctyQl ¢@st dla B.
"Rcl” A AR Yy oL B, AR "WAl" B U As U B,
2. ARdl (Conditions) Ul w{lA (Warranties) ofl cauuaul (Definition)
(1) 2RAl (Conditions) o{l caulvul
"RA" AW MIEA AARL $ARA A HecaAyl ol B, Boll UlEtol ol U dl 5AR € UL A3
"Section 12(2) of Sale of Goods Act, 1930" Vo UlR:
"Condition means a stjpulation essential to the main purpose of the contract, the breach of which gives
the aggrieved party a right to repudiate the contract.”
AR GULNMLHL:

o 2ARcl SATUR Vol WLARUS AL B.

o %l 2Acle] Uldol of U, Al WIlEalR QAR $AR E 531 AF B.

o UIleallR AUAR AN sllA MR el UL 531 ad.



GeleRuL:

o Al dR sR WILEL Ual A sRall ABatHl S5 Hal wiHl 8lat, Al dR $AR € 531 s Ol
(2) v=ll (Warranty) ofl cauvaul
Lal" B §2AWA s VL Heccloll oL B, Boll @lol AA dl $A E UL Ascll olell, UQl ojsUlet
U2 el 831 astaL
"Section 12(3) of Sale of Goods Act, 1930" Vo ylR:
"Warranty means a stipulation collateral to the main purpose of the contract, the breach of which gives

rise to a claim for damages but not a right to reject the goods. "
UL GUMLHL:
o Wl A As YRs atssl scl AR B,
o B Wl of Wt ot A, Al WIleallR HIA €Ll (Compensation) MI2 MidL s3] 3.
e 5AR RE 53| aAslA otel.
GELSRWL:
o %l dA 512 WILEL A AAAR 58l 3 A "10 KM/L HBA A", Ul A 8 KM/L 4, cdl i
ajslel M2 €Ll 531 A5, Ul s12 URd AUl aAsdl o8l
3. ARdl (Conditions) oll UslR (Types of Conditions)
(1) sl (Express) ARl
o @R 3lA (Clearly) 5AML ctwcllHi aucl 8l
o GELERNL AUUR 88 ¥ TV 4K HD B.
(2) cAsd (Implied) 2ARAl
o SIAEL lRL lct: A Usl 2Rl
YSIR:
1. el s (Title) 2Aell A (Condition as to Title)
o Aotk WA Hid Audlell Al alcll S,
2. dufel YHIAell HIEA (Condition as to Description)
o HlA WIlEaURA % cldlot UM wlR] &, A YHIB &l A,
3. JlBladxll Ua dg?%rﬂ (Condition as to Quality and Fitness)
o %l AUEY Sl Wi Gualol M e Al 8l Al A Gualol M2 092 &Ll A,
4. olysll U.l-ll@ (Condition as to Sample)
o %l HIA olioll UR AR dlat, ll AU HA A atyell B Sl HSA.
5. cif@>2 g3 dulclxl (Condition as to Merchantability)
o %l MlA weRul AL aAsla Al aatadlelal el RSA.
4. wo(lA (Warranties) oll UslR (Types of Warranties)
(1) RS woll (Express Warranties)
o U A Avll vuucuHl il dla.
o GELSRWL "8 N Al Slot M2 1 ctle(l A2 Ancll asl O
(2) AURS vl (Implied Warranties)
ysl:
1. Ql'l(ahjgi Gualote(l vl (Warranty as to Quiet Possession)



o WilealRal HIA 2ifdell Gualoal sal Holl ‘[l S\eSA.
2. qul el (Warranty against Latent Defects)
o HIEHl A yuAct Wil Slat, dl AR FcleElR Q.
3. dil@»a iR dJuictl (Warranty as to Merchantability)
o HIA AHLeA GUAL HIZ A2 Sl B,
4. WA [Qoll 880l £l WA YR&ll (Warranty against Encumbrances)
o 8 Al U WA UR 655 ot Sl WIS
5. ARl (Conditions) e Wl (Warranties) el dsleld

cdsladdall Hal ARl (Conditions) wo(l (Warranties)
uReuw $ARe] YUl ol ARG el (0] YRS el
elal clloll
WRlEalR 52AR € 83| A B WRlEalR HIA ofslol HIZ €Ll 831 A3
yReul

W de Al sAR Ylud wille

SLRATUR UAUR Wl g2 dl Hat ofsitet Hofl o
ass b
S oldl AUAU WL Aol A A & Aulusll el 5 sels Aldaell sdl, ual 3
5 ol A scls A

6. [Arsy (Conclusion)
e 2Rdl (Conditions) el W3 (Warranties) AALRL SAML WA Heccl URAA B,
o ol ARA 2, cl 5AR E UL A, AR WAl 2, Al HA Ll AsL B.
o AUl RSB WIEaR Ul AUAR Glaoll Bt HR 510 B.
ALL YsALAEAL A-AellR0ll wU(AsL2 (Rights of Unpaid Seller)

1. WRua (Introduction)
HIA AARL SAME, AUsiRall &5 (Right) B ¥ dol Hictell slecil AYel Ysarll uoll 23, 1 wileatR
Ysagll ot 52, dl AUcUR "AUQL YSAUAA AAaAIR" (Unpaid Seller) 3l oRUa 8. "The Sale of Goods
Act, 1930" 3601 ARl YAl AAaRa 32clls slAEUR dABERRA (Legal Remedies) UMl A
8.
2. 3L ELSC{laC'll AUaile{l cauuall (Definition of Unpaid Seller)
"Section 45 of the Sale of Goods Act, 1930" 40!, % AUstRA HUlce{l AYYl BHd o1l UA, Ul
YsaRll clBaRUBRA SR U 8, Al A UL YsUAA AUAUR' SFCU.
UL GUMLHL:
AAollRA HIA HE2 AYEl ¥ viald: Ysarll o8l 1A
WIlEallR WA AS/ 5152 WHLeU (Dishonored) UL
GELSRWL:

e dHd 050,000 Ml MASA AR, UQ WIlEalR M~ 030,000 Ysa.

o AL, WIlER A5 WA URL A cUlGet U 2.

o Ol URRA(QARAME, Auollr ARl YscUlAA AYollR' dLRUAL.



3. QL YsAUAAL AUsiRell ARSI (Rights of Unpaid Seller)
The Sale of Goods Act, 1930 ojAIR WY YSAUAAL AUoiloll ARSI A Yy el adl astat:
(A) Hlel GURell 8551 (Rights against the Goods)
(B) WIleallR ANl 551 (Rights against the Buyer Personally)
(A) HIA GURall 8551 (Rights against the Goods)
1. A8l Amatell &ss5 (Right of Lien - Section 47 to 49)
o 2l AUolRal YsaRl ol HA WA HIA &% Aoll WA B, Al A WA WIlEsllRaA AUl SatslR
531 ad.
o %l HIA &% BlAcR 4l otell, Al AU A UR UWlcllall 855 ALl 23 B.
o Meaydl ARCA:
o HIA WlEaRaA 332 UR UMl el of dla.
o M & Yl wWileatlr Yol usl=l ot dla.
GELERNQL:
A1 wileatiral 01,00,000 oit $({R2 A2, ugl AQ ousl Al yYscau ol
ol HIA &% Ml H@Sl ds0 8, Al dX A AL sl
2. Uﬁdéd g2tet AL Avtcltell 855 (Right of Stoppage in Transit - Section 50 to 52)
o gl et Wscll ol &, uel 8% WIlealR Yol uslal otell wal wilestr eloual
(Insolvent) &S oA &2, Al A-JollR HIA Wel clcl as.
ARC:
o HIA AUsllRell SUAUL ol Sl ASA.
o udleatz Rald’ (Insolvent) 132 A &l HNSA.
o HIA &% URdsel (Transit) EM2let Sl ASA.
GELERNQL:
AU slijeR Hlscall, ugl Aes (aulda) ug .
ol WA % SRAYARRS susll WA 8la, Al dR W Wl 68 Asl.
3. dAURL RE sRclloll §55 (Right to Resale - Section 54)
ol uilealR Ysall o8l 52, Al AAAR HA e cAlSelal 31l Al ad.
o %l HIA €35 M2 UMl sA(AZ] RNl 8l (Perishable Goods) cdl AUslR dleslAs $3l
Al ad.
o %l AUaR %31 AA Wal Aal aslet A, Al A sl W wIleatR UA €l s3] b,
GeleWL:
dH@ g Geuleall A2, el WileaR Ysagll o s2.
£4 ollalcd B, Wed dN disids oflostal Al 28l
(B) WIlEallR ANl 6551 (Rights against the Buyer Personally)
1. WlEallR WA slguslal €Ll (Suit for Price - Section 55)
o gl Ul WIleatRal Hofl o2l 8lat wal AR Ysall o s3I slat, Al AUAR slATAR oUQL 2
elcl 53l 3.
o ol 5ARUL Al Aotalles Hlat ¥ Mt WA o (Bucd Ysacl 33 B, Al AuatR Ay Ysagll
@ 818 3u 53 ad.



GeleRuL:
AU cldet AR), uRl wIleatr dat o1&l .
dl Ay sléul 3 sdlal Yl Aactal 1l s3l sl
2. $AQ ol WEed €l (Suit for Damages for Non-Acceptance - Section 56)
o % WIlEalR MA ellslRal SalslR 53, dl AUalR Aol AL ojsUlel W2 Ll 531 A3,
o ol Wl MEeHl AUl dettell AL BHAML QU U, Al WIlEallR WA &Ll M2 £l UES
k.
GELSRL:
dH@ 100 (Bl wWH$ AR 0200/KG €2, ULl WlEaR (sl el
d o{loal 0150/KG oll ARl et Au2l, l 050/KG oll ofslol WIlEatr WALl Gurlcl ausl.
3. Raulsian wdct wileat AN 1dl (Suit for Compensation in Case of Insolvency - Section 61)
o %l wilealk Rau@a (Insolvent) U st AA Ysagll ot 531 A3, Al AAR Aell sl UACL
ajslel M2 €Ll 531 3.
o 518 elclloll UstAR( 5 v A=A AN AR MU
4. [ (Conclusion)
UYL YSAUAA AAAR" WA B AUollRA HIAo{l Ayel 25U Hadl «tell.
o AUclR WA HIA U WILEaUR olal WA 32cls wU@sIRA sl B.
e MlA BGUR 855 (Right on Goods) 8601 A8l Avlclle], URdsel eM2Uletl Asclle] uA $31
dydle &5 HA.
o WIlEalR Nl &55 (Right against Buyer) 3601 Ysclll M2 allQUSlA €Ll Aol 52AR @0l M2
Ll 83l astal.
o A AURSRA AuolRell (3t etal HIR A slofell YRau W2 Hecayal B.
AALBRLell §AEIIL Mol GULN (Remedies for Breach of Contract of Sale)
1. WRAA (Introduction)
Ws AAURL $ARMUL (Contract of Sale), ¥ 518 Ul (UIlEalR Ul AUAR) $AR Yol Wclloll $R
yal ot 52, dl A "sRAelol" (Breach of Contract) sdcllad .
"The Sale of Goods Act, 1930" 8601, 6lal Uellal slojoll Ye ucl W2 (QQAY Gull wucuul
Ul B.

2. 52106{9L U2 GUll (Remedies for Breach of Contract)
816 ULl ual (WIlEall? AUl AAallR) $AA 6idl 53 dl o{lAoll GULl Guctou B:
(A) AUalR H2 GUD (Remedies for Seller)
1. WRleallz WA (BHd 12 €L (Suit for Price - Section 55)
o % UlealR A M2 Ysarll of 53, A HIA Aol WA g2 8lat, Al Auetir Alu sléui
AR M2 el 83 3.
o %l 5AML olssl scUMl W] la ¥ Ysarll BAdl uHA o wudl us, U WIlealR
ysadl o, A Auelk AlY gl 2 3u 53 ad.
GELERNQL:
d1d 10 QUelU 05,00,000 ML AL, UQ WlealR Ysagll «1&l s2.
AAallR SlEUL 3 531 AsA ual AYYl 28U Gl sl



2. ofsUlol UI2 €lcl (Suit for Damages - Section 56)
o % WilealR M ellslRcl otell waucl Ysarll ogl 53, Al AUsiR dal YAl «iRUsla
ajslel M2 €Ll 531 ad.
o %l AUollRal 61U A (BHA A QA U3, Al A wleadlr WA AL ofsUlel M2 €Ll
53| ad.
GELSRL:
dH@ 010,00,000 oll ({2 AL, ULl WileadlR HIA sRAl «tell.
dH? A slluR ollostal 08,00,000 Ui Aug u3.
[02,00,000 oll ofsdlel M2 AR WIlEalR WA el 531 S
3. 5AR RE sRcllall &55 (Right to Repudiate the Contract — Section 60)
o % UWIlEaR 5RAR{l ARAle] WEat ol8l 52, cll AUcUR SRAR E 53| AY B,
o % WIlEalR MIA Acll SatslR 52 el YsaRll of 53, Al AUlR SIRATUR $RAR MM 831
k.
GeleRW:
AMO WAlEalR M2 v B8R Yool Ullot vlatlcd], Ul Al (s «té8l.
AUallR $RAR E 53l ofsAlel U2 el 53| 3.
4. HlA BURell 551 (Rights on Goods - Section 47 to 54)
AUollz WA AQL Yy §s51 B:
(i) ML AS Avcllell 855 (Right of Lien - Section 47-49) — % YsclRll ot UA, Al AUslR M
westcl as.
(i) URBcset e[2lel HIEA Ascllell §55 (Right of Stoppage in Transit - Section 50-52) — %1 WIlEatlR
R culola] aef ol dl Aot He wesl Wl .
(iii) 831 AAcsl &55 (Right of Resale - Section 54) — %l W3lealR Ysalll otel 53, Al AAUR M
oflostal ARl atd.
(B) wilEellr M2 GULR (Remedies for Buyer)
1. A UHAHL Hsal R el (Suit for Specific Performance - Section 58)
o %l AUllR MIA Ul SatslR 53, Al WIleallR sleul el 531 23 B 3 AAUalR 5AR YU
et uslusd.
o UL WA (AR (Special) MIA M2 % LD U3 B, UM HIA HE2 o8l
GELSRL:
dAHd AU WAL Asen gclat A (Rare Painting) MILEL, Rl AAall? AU ML RArsn L.
WRlEaR SlEUL 8 A3 Ul WA Aacal eldl 53 Ad.
2. d5lol "R eldl (Suit for Damages for Non-Delivery - Section 57)
o %l QAR HIA [AdRaL o8l 52, Al Wileallr SIEHL €L 531 AsLAL
o Sl WIlealRal GxRUL Ay el Yscllal HIA WRledl U3, dl dtllRlell W HIZ €Ll U8 3.
GeleRWL:
dAMQ 05,00,000 oll Hllol Wlall, URl QAR Hscal [Argn sl
dHR ol®el 06,00,000 ML Wiled U3,
MR ctlRlell 01,00,000 M2 €Ll A A3,



3. ARl e vitolAlell 6idL M2 €L (Suit for Breach of Condition & Warranty - Section 59)
(i) %\ 2Rl (Condition) eidl &l
o WIlealR HIA cllstRalle] BotslR 53 A3 VA U U HA( 243
o ol HlA dtatll Yool olell, dl Wilealr $31 Atz WALl 200 Wi Ul Eatefl Hiat 83l
k.
(ii) %8 W3l (Warranty) eiol &L
o UlEalR HIA URd ot8l 83 23, Ul szonlell M2 €l 531 A,
GELSRL:
dHB As s12 WILEL B AR Yl "20 km/L" HSA% WU B, Ul d 10 km/L WU,
Ul 2Rl (Condition) of Gecltlal B, WA dN HIA URd 531 A5
%l cdldd AALADL WA B, Al A vltall (Warranty) 8, Aal X &%lell M2 €L 531 28
4. Y$ACL ollRl Wl Acll €L (Suit for Refund of Money - Section 64)
o %l 5AR € A, l WAlEalR YsAl 85U URd Anctall W2 el 53 A,
GeleRW:
dud 100 B 4G H2 010,000 Yscall, UL AR Ml oldl .
AN AMIRL ol sl Al 2 Ll s3l asl
3. [ (Conclusion)
"The Sale of Goods Act, 1930" lajU(R, % §2A Gl AL, cdl AUaUR Ul WIlEaR oladl M2 SIRATUR
Gul 8.
AUl WIlEalR AA YsaRl M2 elcl 83 ad, et A8l Ad, waa $31 AAl 3.
wileallr AAallz WA Hidell BAdI W2, ajsulet 2 wUdl YsAcl 25M Wl Aal W2 €l 531
ad.
UL GULA $2ARell RN Stacll AvlcllHl A olal Ul AR BUUCLHL USLAL 52 B,

The Indian Partnership Act, 1932 llo(leldl stau€l,1¢3R

1. WR A (Introduction)
dUl@s Qaul, uellax A Al ay A5l As AUA AUR 2A3 53 O Wal otfl-ofsUlat AdA B,
AURSIRs 4, w cacral "ed(eldl” (Partnership) sdclliad .
"The Indian Partnership Act, 1932" 360 @UO(lElZo{l cautvul el Aol deccll otssl Ul wlcAl B.
2. a(elRlell catvaul (Definition of Partnership)
"The Indian Partnership Act, 1932" oll Section 4 JlojAlR,
= (| "Partnership” 3 6l Acll dyf cAlsAll A YA WS 5AR B, ¥ cAUR Ulcal Bal Yltd
YACL olglol URRUR dAdAcll HIZ ool B,

g8l carvaul:
"Partnership is the relation between persons who have agreed to share the profits of a business
carried on by all or any of them acting for all."

AULEL UL



o "e(leldl A As 5AR B, »2AL A ¥ Al ay Al Holla cacdUa A B Ual oAsl adA
8.
o Ul AdUA AR WA Yl 3 ugl As calel oflosialloll dsell Acad asd B.
GELSRL:
"ASA A (861" Ho{lal "RK Traders” oliHell As AUR 2A3 52 B Aal o1l 50-50 AZA B. wl As
Partnership sdcllal.
3. co(letlletl ALc2aus dacll (Essential Ingredients of Partnership)
As AL ewolleldl enual W2 oflAoll dacll lal wlaus B:
(1) A Aal ay c(sell (Two or More Persons)
o el olotictal M2 AN9HL el A caAlsell 8lell 33l B.
o el HeH 50 UI(lELRL (Companies Act, 2013 Yosol) U .
GeleRW:
e U Ao s Sled caAdUA A3 53 B - ved(letdl Mo
"Rluc" Ascl o s caAdUd Al B - el o8l aaual.
(2) 52AR (Agreement is Essential)
o el "slAZUR SRAR" GIRL oA B, AGEL gl ¥ Al 3.
o "5AR (Aott co(letdl Mo aBlLcll otell.
o U SAML ellaLcl2l, atsl-ofsUlel, $2%), ol AUERLeA ARSI otss| ala B.
GeleWL:
s 3 Al 52AR slRL etd(lell waticll asta.
AMd $AR Al ay YABd B, Bl elldrauHl dsAR ot Ul
(3) ”—d™UA (Business Must Exist)
o e A U (Business) HIZ % 8l B.
o B A AS HA Resd adA B, A A ewdletl awud «8l.
o SIEUQ Slojell A aglsRs LUl Sl %33 B.
GeleWL:
Q" AR At As UA £5lol AAUA B - v ed(letd] 1oL,
@A WA A" AUl géotoll Retsd adA B - O ewdlleldl o8l aua.
(4) algl adycllell $2AR (Agreement to Share Profits and Losses)
o ol5l-ojsUlel AdUclloll 5AR &lall %33 B.
o ol HIAL As clsclal ot§l HA, Al A edlletdl «18l aual.
GELSRL:
"ufol" Ul "[AAA" 60-40% oSl A - v A(ELR] HioU.
Bl As sl % olsl A ol o{lotal Sl Bt o2l - O edlel3 «18l aauat.
(5) Asollostatl acl st sclle] Aol (Mutual Agency)
o €35 AlER ollostall adl st 531 2d B A FUcl A AF BD.
o B As AR(ER S8 stAEUR (Al A, Al sttt A(lELRL Aol HIZ FAUGLER A B.
Gele0L" R A Adeldlell gstot 2 HIA WRLE B, Al o AO(lELRA ULL HAUGLELR 39

4. sy (Conclusion)



The Indian Partnership Act, 1932 AofUR, %l A ¥ Al dy AlSl cadud Adlcdl M2 Aa o5l
adAal M2 52AR 52, dl A "eld(leldl” sdata.

e(letdletl Ul Yyt deccll B:

(1) el Al A cals Slefl HeSA.

(2) QAllc ugal WS s2A2 8l %39l B.

(3) ™A Sl ¥33| B.

(4) olsl-ojsAlol cAdUclloll AR Sl A SA.

(5) €35 euo(lerR Asollstatl adl siu 53l as.

AUl ceecll [Qotl 818 ULl ctczal "ed(letil” sdaudl o8l

@(lelRl (Partnership) el AO(lELRLedl USLRA

1. WRA (Introduction)
elo(leldl (Partnership) A As cAcARLS dsoitot B, Ul A ¥ Al dy caulsciAl ol sHlclal 12
oAU UAALA B WA oASl-ofslal AFA O,
The Indian Partnership Act, 1932 3601 AlLI(lelRlotl (A2 olsS| sRAUHL vLcAl B.
2. ed(letdlell cavrll (Definition of Partnership)
Section 4 of The Indian Partnership Act, 1932 3¥{ojUl(R:
"Partnership is the relation between persons who have agreed to share the profits of a business
carried on by all or any of them acting for all."
= "(lElRl A A ¥ Al ay calsedl A YA AH(A B, BUL Al cAdUA UALA B Ua o135l
A3 V. ¥ AU As Al AU, Al A e HIS URL HCUGLER 3 D"
elollelletl Yyt dadl:
o AHIHI AWl A s Slcll HSA.
e $AR (Agreement) %33 B.
e cAdULA (Business Activity) Slcll &,
o ol8l-ojsUlel AdUcllell AR &l 33 V.
o €35 co(lerR oflostett adl std 53l A% ® (Mutual Agency).
GeleW:
A" wA Al HllA "RS Enterprises” ellHo{l £5lel AALA B A ol§l 50-50 A3A B, il AS
Partnership sdclldl.

3. clo(leRAatl UstA (Types of Partners in a Partnership Firm)

@UO(lELRL (Partners) AUAIN-UAIN FAUHAELZRAL wa sl A ewdletlMl st s? .
etd(lelAal Yuad 8 ustul adlgd 3l st d:

(1) AllUUBA ewd(lelR (Active or Working Partner)

vl ed(lelR ewdlletdlut B dla s s? B.

VI el s stusty Aeud B.



VI agl-ajsAleti useuoll sl .

v slAEUR A ewdlleldloll dmun waaeldlal Gsla 8.

GELSRL:

"Qosa el "UA A" Hollal £5let AU B, U ¢l ElAs caucu AR B.

Al "Active Partners" OlQllﬂ.

(2) QB waal YYit A(lELR (Sleeping or Dormant Partner)

VIl e(lerR sl stoll A ® uel Es cacaaHi ewdt Adl «l.

V1 §5c ol§l-ojsuUletall (330 A B.

v sHoll 5% M2 oA A(lERLAl BH FclGER S B,

GeleRWL:

"q3 ulal "AA" Ao(lelIHL AL 52 B, URL $5c "HIA" ¥ E[As cAdUA AL B. "(A" As
Sleeping Partner OlQllﬂ.

(3) st eo(lelR (Nominal Partner)

VO L AMO(lER $5ct ot 12 R(lER 8l B, U 88 Sl «tell a@duadl.

v giell elgl-ojsletill (B0 Adl o8l

V1 85 Qlell wQmsta 5129 eolletdlul R sl .

Vol g BeMl A, dl A HIZ FUNHER 3 B.

GELSRL:

"ABA" As Yullcd Gelloiuld 8, Aol As olloll $3UL 55 olli 1R st B. AQ 88 Y3l aoucl
12, UL U "Nominal Partner" $3clldl.

(4) A(ERlHL $5ct atstell (BAE13 g ewd(lELR (Partner in Profits Only)

V1 Ul M(ER 55 olsl Ui (BRAER 8la B.

V1 %l s oslel A, Al A ajsAlell M2 FUHELR o2l

VT Al YstRell ea(lelr AMie A Asiasz ala .

GELSRL:

uog” §5cdl $HMUL A5G 52 B e oistil (3 A B, ULl ofsUlel W FAUHER ol&l. Bl "Partner
in Profits Only" $&clll.

(5) d\ut (LR (Secret Partner)

VIl A(lER cacaMl AsRL 53 B, ULl EUBL A(lElR Slale @R s otell.

vV Qe oltd ol exclABIHL GeAMd ot

v A Els caqaa denad e«

VI ol§l-ojsUlel el 5% U H¥AUWER 1@ 8.

GeleWL:

g ML AsQL 52 B, ULL Aol olti 3R sAM AYl. A "Secret Partner" .

(6) WAlA[Rcct g1t ewd(lelR (Partner by Holding Out)

wel:Partner by Holding Out ¥ (s & ¥ clizclaHl el(lelR oell, U A e ASL Gl AUl
Wdtell a2 st Wt ewdllelk ddld Yrdd 52 B.

QAN LAl



1. clidal eallerR oell: A calset 1Ml 88 38l ot @oud ual 818 R ewdlleldl s2AR ot
uRld.
2. %182 U (Representation): %l d e AlSlal Wdlal e(ER dld M Al RAQ U,
dl A sHoll 5% HIZ WAUAUER ololl 2d.
3. delat uat uR wuR: A S8 qlla uat (B 3 GURER)) dal ewd(leR Hiollad cuaslR 82, dl
A ddl 5% HIZ SCUGLER Glal.
GeleRW:
sl S8 1ol e(ElR otell, el A staHl gotl AGUHL A B A [ABad HIEoui sl
AN B, Al S8 GURER dal etd(lerR Hiollad i Gutr AW, Al A "Partner by Holding Out" d3l3¥
FUHELR olofl 3.
(7) @(eRM G| ewd(lElR (Sub Partner)
v ol As (lerk Wellell Bl 18 qcdla calset WA ad, dl A qdla culset "sub Partner” olal
8.
vt edllerr s wd Al A AseuAcl <18l
VI A $5c olsl-ojsAlelil elol A 8.
GELSRL:
o2l Al "AQ" A(lELR B. A Wdlall 50% (3 "@Qaua” WA «dA B. [QuA "Sub Partner”
oLl
8. ol ewd(lelR (Minor Partner)
ud: w1 (18 aell At calell) caulsel staZUR ARER olell AsAl «1ll, 5128 3 The Indian
Contract Act, 1872 WgjUIR, allAll(Aol ca(sel Mo 52AR 531 Asl otel.
URd The Indian Partnership Act, 1932 ofl IRl 30 AofUIR, AR caulsel §5cl otgl M2 @O(lER woll
ak B.
(1R ewdllelRel @AM AL
100, HIAL olslil BRAER:
o olloll[AoNa $5 otsl HAQ, A ofsAUlel M FAUHELR o8l L.
200, (ElRlotl 5% HIZ wAUHER otell:
o ol i Bauul o, Al wdRell Al Mesd Aell Ysapll W2 caunanl qudl a3 «8l.
300. sltol Aa Au(A ewdllelR:
o AR $5d oA @(ERAoAl AMlAl ewdllerR ololl 2.
401, Major (Yucl) g1l Ul @Qscu:
o 18 ot Yol gl ugl (el 21 o, ol A&l d60 da), dsl 6 H@etlell vl oisgl 5d U3
3 A allerk ddld A AwA 3«8l
o ol d WA WBalloll atssl 53, Al A ULl groll AMIH FAUHER] W 5% HIZ HAUUER ol B.
o ol A euolleldl Blsal HiA, Al A edat fld ARY vl a3 B.
GeleRWL:
g 17 dtell B, el A Aell Qctoll ewdllell sriul atsil BRAER B.
g3 osUletl oA dl Ul "wA” dell calseold Masdel scuolerR @ «18l.
18 Y yul gl ugl, dal oissl s usA ¥ A elolleldl Ay AWA ¥ otel.



4. [Aesy (Conclusion)
el ul - WAL YUslRell A(lERL Sl AF B, BHA WAIN-UAIN FAUHEIF B Ua @SR
ala B, Al eollelA sriul A ¥ A st el 4d B. cd(lelRell 651 U g1 ewdleldl
$RAR AR oissl Al B.
e(let ML Ad(R (Minor) oll €91, 551 el wcllolELTA

The Indian Partnership Act, 1932 &60, ¥3(1R (Minor) HI2 AssA (A0 . AHLeA A, sleual
AR calsel 52AR (Contract) 531 sl atell, A2l A e(ER ¥ Hstes asA otel. ¥, i 30
(Section 30) 3601, UARA g5t clletel ewd(lelR (Beneficial Partner) 313 cllstatdl a3 8.
AAReAL €981 (Status of Minor in Partnership)
v Ayal ewdllerR ool asdl ol
V1 g5c otgldl (B0 Ancll ad B, ofsUlel HIZ FGLER il
VAR A Yud d2d (18 al) oll all, R d edllerdl ag Avll 23 3 wslR sl 2.
AR <t 8551 (Rights of Minor Partner)
Minor Partner 3 $5cl "clletell ewo(lelR" (Beneficial Partner) 8, dell dal 32clls vy 6551 1AL 8.
1. olglHl (33 Anadlell 855 (Right to Share Profits)

o galoll olSIHL GUIL HOY, URd ofsUlel MIZ HWAUHER o8l Sl
2. ol 4UR W2 855 (Right on Firm’s Property)

o siloll AuRul (B B, uq A A=Al 3 sleclcl asdAl el
3. a(lelR] [Quet uR (30 Aol 655 (Right to Claim His Share on Dissolution)

o Al s QU aa, Al AR Aell otgl wa YSIHi euol Aol aud.
4. Yud d M ¥l ¥ olslR ¥cllell &55 (Right to Elect after Attaining Majority)

o 18 dY gl ugl, wo(lR 6 (3ol vieR otssl 53 ad ¥ A srlul 1’ 3 «1(3.

o ol A Ul Rdcllef atssl 53, Al A AYYL HUAER ool
AR ofl scuneldla (Liabilities of Minor Partner)
Minor Partner $5cl $IA€L M2 8, gl Aol cuceldlA HallRd B.
1. ofsAlel U2 ¥UAELR ol (Not Liable for Losses)

o 5ol ofsUletl Aof ol o8l Q.
2. <1<‘ﬂ21 ual WA UHER ol (Not Personally Liable to Third Parties)

o sioll 2al W2 A& ddla ual (Third Party) AX ¥cUOLER ogl Sl
3. g¥oll cacRaMl sc@U s3 AsAl otell (No Interference in Management)

o YLl A(ER ot Ao 518, s¥ell E[As cacRall (Management) Hi ellol A AsA otell.
AR Yud a uglaul ugl (When Minor Attains Majority)
FuUBH A(R 18 aell a2, Al As Uscayyl [Aefa A ud B. 18 Ay ugl, 6 UlEell e RWa
Al ud ¥ A sl ‘A ¥ olld. ¥ A sl ¥clle] UAE 52, Al A "AYQl A(ER" (Full-Fledged
Partner) ool o2l ®. %1 A AslR ¥clla] otssl 53, l A gioll oigl U YSloll (33 A A3 B.
(s (Conclusion)
A2 A(ElR Al olgil B A A3 B, URL ofsAlel HIZ FAUGER o1l
18 ay ugl, A srul dcllef ¥ wslR wella] oissl 53 A3 B.
siloll 2[5 cacral UUdl Mo A(lERLeAL $AR HIZ A FAUHELR otell.



e(lelRall 8551 e cllolel31A (Rights and Liabilities of a Partner)

The Indian Partnership Act, 1932 4rel, GO(lEIRa AlssA &551 (Rights) WA SUAELZ (Liabilities)
gl B.

A(lELRalL 8551 (Rights of a Partner):
10, Al Adladlell §55 (Right to Take Part in Business)

o €35 A(lelRal galoll AEFEL cAAUAML UL Acllall 855 Sl B.
200, URUR wrual (Right to be Consulted)

o sHoll Hecloll @ElAN Al aul, €25 AdllelRal UALS vUCllell B AHA Ucllell 855 Sl
].

300, GletHl @Rﬂ (Right to Share Profits)

o €35 A(lERA Foll asl-ofsALAML AR UHIA (3 UA B.
401, [Baol Hlauall 855 (Right to Inspect Books of Accounts)

o €35 AR soll Wi A dlu WYl dwll ad 8.
50, l-Lﬂ UR QU (Right to Interest on Capital)

o Al alleRell AuA $iul Y5l (Capital) Asctl WA, Al A(ERA Ly Uncllall &55
.

601, 51 Blscllell §55 (Right to Retire)

o %l edlleR €W, Al stael Yool suill olsoll 23 8.
700, 51 oltl s21cal (Dissolution) HI2 AUUle s2cllall 855

o A 5l sREIUR Mo sl Actaqd Yode A, Al I(lER WEIAAML AR 53| 2.
el(letRedl oscuotell (Liabilities of a Partner):
101, g¥oll 5% HI2 ¥CGLELR (Liability for Firm’s Debts)

o Mol 5% M2 €35 A(leReAl AAAR A wclateld] (Unlimited Liability) 8l .

o s Baudl o2, Al edllelRell calsaold AuRel vl Ysagll ues .
207, SHLeELRl Aal (A=A (Duty of Good Faith and Honesty)

o €35 AlE? $roll BAMl 51U 5 TN Ual SEUR DARNS] (Fraud) o1&l sl
30, clalA M2 'LLQi (st (Duty to Work Diligently)

o A(lErR ol cAcURAML Glls o el s12d 54 HS.



40, Wl Al MUEl UeLst sl (Duty to Render True Accounts)

o €35 AO(lel? galell iR 09 A Avtal Aal Ao A(ELRA 2sQlL Ul
50, clseolct o5l o8l sHIcl 23 (Duty Not to Earn Personal Profits)

o SlEuRl AdllelR $Ha ajsulel USlASIA Aol clel A AF o8l
601. gioll (AQlle] UEel 54 (Duty to Abide by Decisions)

o gl AsAR A(ER dA [Ela Aatl 8, Al €35 AERA A Hialg usd.
(e

VI @(lElRell 6551 I olslell (32, calcutanl eidl Al wal Butet laltatl @SR wUAL Sl
8.

v MRERA scteeldl ol 5% Ysciall, [Qauruiat ¥cll wal Al U (sl vl vidl
8l .

olcll ELWE Ul (Incoming) 3ol qu 8cll (Outgoing) (LEIR

The Indian Partnership Act, 1932 3{jlv, As ewdleldl 81-'[ (Partnership Firm) oll ldlAd ee[ﬂum
AUO(LERHL %812 U5 A3 B. 518 olcl CU(lELR (Incoming Partner) $HHl SIE A3 O, wa 51
sletsll @o(lErR (Outgoing Partner) sHuiell Qg e a¥ ®.

olcll ELWEA Ul (Incoming Partner) ofl callvall wal Ayl
Lyl (Definition)

"Incoming Partner 3 Al A(lER B, B olcl Bl WA Sl Al giell ew(lelAoll AnlAell otsi-
ajsUlell Aa(leld] M2 AU aaL”

olcll ELUE Ucll (Incoming Partner) o{l QAN AR

v 88 Ul s $5d sletetl MR(leRlell AM[Q (Consent) GlLE % UL AlstE 2Ad.

V1 The Indian Partnership Act, 1932 ol &lt2L 31 UHIQ, ot AO(lelR g5t s3IHL st ugl wAcl
§% HI2 ¥CllOlElR 8.

v AMELR] 5AMUL otssl sl (Bl YL otsl Wal ofsAlatHl el HOd.

v gaell [Bao-Batol duaell 855 Uit &L

Vi %l ol eollelR qure AH[A (Agreement) B, Al A $aloll oll 5% HIZ URL SCUGLER U A,

(@A Udl (Outgoing Partner) ofl caltuadl U AU
Ludl (Definition)
"Outgoing Partner A Al A(leR 8, B cdlelFluiel Wdlell (3230 dlsla sriuiell g adl sa”

@A Ul (Outgoing Partner) ol QAN AL



VI The Indian Partnership Act, 1932 o{l IRl 32 Ys0l, Outgoing Partner M(EIHI WslR ¥ A3
® ol

o U HERL ¥HA 8laL

o 5RAR (Agreement) YUHIAL otssl sRcllHl wlc?] Sl2L.
V{1 Public Notice auc(l %33l 8.
V[ Outgoing Partner $Holl otsl, S| Aol Goodwill Hill [FRA A a3
VoSl A(lER @R olldld uraul @ott [Agd atat, Al A goll otall 5% M@ URL HCWER
@
VI Outgoing Partner %1 %ol 5% HI2 S<UGLER &, dl d $11 WA AUyl 531 2d.

olcll ELUE Udl (Incoming Partner) GUI(lEIReUL §551 Al wclleELZ|AL
8551 (Rights of Incoming Partner)
10, g¥oll cACAUAML eIl Acll Aol AUl sclloll §55
o ol AllErR groll APEL sRAAURML useld(l U A3 B.
201, gtoll olgl-ofsUlelil (3 Aall 8s5EIR
o @l sAR Y, otcdl AM(ER oll-ofsUleiUl (3 A8 A B.
300, sioll BUlel dwdclall 855
o slul lstan ugdl, A gl dteusla RAQ ua ojsU 3s AsIGo2A AU 23,
400, Wgel ewlleRAoll Anlaell siui Aste ad

e The Indian Partnership Act, 1932 ol 121 31 Yo, S1& UGl A 5 MKeL elollelRAqll
A A aollerR ool ad.

o cll A ELT1A (Liabilities of Incoming Partner)
100, $5cl %stal Ul AAEL 5% HIS FAGLER

e The Indian Partnership Act, 1932 ol 2L 31(2) Y¥ol, Al MER $5 $HUL Astau ugdl
YAC 5% HIZ FAUER 8l B.

e %l A e AulA (Agreement) AU, Al A YASIOell 5% HIZ UQL SAUHER US AF.
200, s¥all Qo] Wt 524 %33l

o ol eldllerR ol ARA Ul 5AR Yo sIH sl HIZ HWAA sl B.
@A Ul (Outgoing Partner) @lO(lELRell §551 el cllolelI|
§s5\ (Rights of Outgoing Partner)

100, sl Qsaciel ess



o ol Alleldl sRAML atssl S, Al slSurt eollelr smiell Ratar ag as.
207, (lelul Aqf Bru Anacuddl &ss

o ol A aollell B8l &, Al Al Yl (Capital), ot§l U BAeAsdotl (g Yorot Ysagll Holl 2.
300, s WA AslAcll NS deelly (Goodwill) oll (B0 Acllell 855

o %l o] olldl Wal UeRoll (Goodwill) GUADAHL ActtHi 1A, Al llerR Astt [duell uiat
53l ad.

400, olcll (ARl 23 sclloll 655

o Relar YAA AR otcl 51 23 531 AuF B, U Yol AesA Wdlell drg Wacl o
alual.

gl ELT1A (Liabilities of Outgoing Partner)
1. (AR (Public Notice) Ul %331

e The Indian Partnership Act, 1932 o{l tl2L 32 Yo, ol RalaR adl ugdl A [QRL](e 8
5 olgl, Al A dcllal uat M2 ol olcll 5% HIZ ¥ CUGER QU

20. e ARUGAAZL (Joint Liability) 82 %1 «issl ol scUMl 3

o ol 53 AUG Sl GuUR Al 8l A oissl ot UMl W dlat, Al RetaR Udcll edllerR
UQL Aell YsaRl M2 ACAGLELR 33,

30, etlleRMiedll @seu ugl uel ool 5% M2 WAUUER @ AS

o %l [RelaR Ucl uddi 818 5% clly &la, Al A g wacl GURERL Wl 2ure AUl
(Agreement) AR Aofl sclotelluiell Ysd U AsdAl ol

dgled (Difference Between Incoming and Outgoing Partner)

YElL olell ELMEA Udll (Incoming) A(lER [Agd Udl (Outgoing) AI(lELR

u olcll %BSlall 6B B sletall (a(lelR sl tslR s B
s wd ) .

it g1l ol @ollElR st B sl eolleRk Agd aa B

g5l glstaAl Ul AAcL 5% HI2 ol 18R ol sRAML WA, ll olall 5% HI2 URl
A AHELR A AHELR

el €131

&8ssl algl-ajsAlettl (320 Acllall 855 43l A Goodwill Hl (330 HALelol &55

olcdl ed(lelR Mol olal Ral _
gilell [Qanl ecllstd] o Outgoing Partner il (A2 o] UlAol 5 U
531 2l



[BRCLE

Incoming Partner $5cl $HHl lstall Ul YA $% HIZ HAGLER 8l B wa $5ct eld(lELRAA
aulaell st ad B.

Outgoing Partner (A (Public Notice) Bltll cdlR olcll scllolelIMIl Ysd U AsA ol ua
%l A UdCloll 5% M2 WAUAER &, Al Ao AER WA UMYl sl ULl % Y5 ae ad.

etd(letdl Ul aﬂ’dQﬂ (Registration) ol (Auet (Dissolution)

The Indian Partnership Act, 1932 Hi ed(let3l W&l (Partnership Firm) ofl olltRl wal (Quoset M2
AlssU (A2l dUAHL AU B.

10. edllell Vel oﬂueﬂ (Registration of Partnership Firm)
elolleldl UElell dlluell sABauld otell, uRd olluell sAcael staeisla dlel Ha .
onwaﬂo{l ylsau (Process of Registration)
100. MRY (Application Form):
o [Aseoll 2212 Als 1 (Registrar of Firms) $AIHL R sclloll ¥32 B.
e Form No. 1 &g U3 8.
2[00, °&3'€1 @otcl (Required Details):
. Sﬂ\aj ollH (Name of the Firm)
o €35 MOlERT ollH A Uy
o el 23 seuell dadlu
e %Moll cAdUA (Nature of Business)
o GOMERNoM 8551 ol SclGLELZRA
300. §l @RWSE (Payment of Fees):
o UAIN-UAIL A%AHL ARl L Aol sl B.
47, YHIBUA (Certificate of Registration):
o URY wlsall ugdl, Registrar of Firms 3§ UHIRLUA (Certificate of Registration) %13 §2 .
201 . ewlletdl WElej (Qusst (Dissolution of Partnership Firm)
(Quefst (Dissolution) B el v Sl B, »AL Aoll AHIH cASIRA it scUMlL A B.

eo(letdl Ul [Qudotoll uslll (Modes of Dissolution of Firm)



. w6H[Q g1l (Quefet (Dissolution by Agreement)

>

e The Indian Partnership Act, 1932 o{l Q2L 40 3ored, %1 oltl MOELRL AU L, Al $4 old
530 aslaL.

B. QulRd wa® Yol acell (Dissolution by Expiry of Term)

o %l g ALssU UAMA U2 (Fixed Term) M2 ALY, l AU YA gl Ul A [QuFd ae 3.

(@)

. e(leAuiedl sleq] ) Wl AARUAL (Dissolution by Death or Insolvency)

o % 88 ollerR Y WA wdUcl Ed Ysaaldl UM (Insolvent) AL, A s QU ae
JE

D. AlAAA g2l [Aufel (Dissolution by Court)

e The Indian Partnership Act, 1932 oll QL 44 oxol, % S1E cUo(leR 51 HR ofsULLELAS
A A a2, w0 U 2L, ¥ w25l ddet 53, A e (el SIEHL wR s3 3.

. 1 (Bau(ui?] °s2t (Compulsory Dissolution)

m

o gl ol A (lELRL A 6lal (Insolvent) AUl $Mo{l UG ARSIATUR oo, Al A
QulEd ues ad.

(esy (Conclusion)

glo{l dllurll sRBad «tedl, ual A edllelA 12 Aals staetsla cell 2 B.(Qudet [AQu
aef 2 B, U ¥ weHlAel, QuiRd uma YA aaiell, ewollelRell Y, cuAAUA 22|, ¥ $11o(l
dlRusla RAlA s:Ql.



